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Throughout the world, the rule against price fixing is competition law's most important and least
controversial prohibition. Yet there is far less consensus than meets the eye on what constitutes price fixing,
and prevalent understandings conflict with the teachings of oligopoly theory that supposedly underlie
modern competition policy.

Competition Policy and Price Fixing provides the needed analytical foundation. It offers a fresh, in-depth
exploration of competition law's horizontal agreement requirement, presents a systematic analysis of how
best to address the problem of coordinated oligopolistic price elevation, and compares the resulting direct
approach to the orthodox prohibition.

In doing so, Louis Kaplow elaborates the relevant benefits and costs of potential solutions, investigates how
coordinated price elevation is best detected in light of the error costs associated with different types of proof,
and examines appropriate sanctions. Existing literature devotes remarkably little attention to these key
subjects and instead concerns itself with limiting penalties to certain sorts of interfirm communications.
Challenging conventional wisdom, Kaplow shows how this circumscribed view is less well grounded in the
statutes, principles, and precedents of competition law than is a more direct, functional proscription. More
important, by comparison to the communications-based prohibition, he explains how the direct approach
targets situations that involve both greater social harm and less risk of chilling desirable behavior--and is also
easier to apply.
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From reader reviews:

Jeffrey Roybal:

Have you spare time for just a day? What do you do when you have more or little spare time? Yeah, you can
choose the suitable activity with regard to spend your time. Any person spent their own spare time to take a
stroll, shopping, or went to typically the Mall. How about open or perhaps read a book allowed Competition
Policy and Price Fixing? Maybe it is for being best activity for you. You know beside you can spend your
time with your favorite's book, you can smarter than before. Do you agree with it has the opinion or you have
additional opinion?

Chris Holmes:

Book is to be different for every grade. Book for children till adult are different content. We all know that
that book is very important normally. The book Competition Policy and Price Fixing seemed to be making
you to know about other information and of course you can take more information. It is quite advantages for
you. The guide Competition Policy and Price Fixing is not only giving you much more new information but
also to become your friend when you truly feel bored. You can spend your current spend time to read your
publication. Try to make relationship while using book Competition Policy and Price Fixing. You never truly
feel lose out for everything in the event you read some books.

Mary Brown:

As we know that book is essential thing to add our expertise for everything. By a guide we can know
everything we want. A book is a pair of written, printed, illustrated or perhaps blank sheet. Every year has
been exactly added. This e-book Competition Policy and Price Fixing was filled about science. Spend your
spare time to add your knowledge about your technology competence. Some people has various feel when
they reading some sort of book. If you know how big benefit from a book, you can sense enjoy to read a
guide. In the modern era like today, many ways to get book that you simply wanted.

Mohammed Strohl:

As a university student exactly feel bored for you to reading. If their teacher asked them to go to the library
or even make summary for some e-book, they are complained. Just minor students that has reading's internal
or real their passion. They just do what the professor want, like asked to the library. They go to right now
there but nothing reading critically. Any students feel that reading is not important, boring as well as can't
see colorful photos on there. Yeah, it is being complicated. Book is very important to suit your needs. As we
know that on this period, many ways to get whatever we really wish for. Likewise word says, many ways to
reach Chinese's country. Therefore this Competition Policy and Price Fixing can make you really feel more
interested to read.
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