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How did foreign investment in infrastructure affect arelatively backward Latin American economy? The
author engages this long-standing issue in Latin American history by applying the methods of the “new
economic history” to the study of Brazilian railway development.

Railroads have long been viewed as having intensified Brazil’ s dependence on foreign product and capital
markets in the second half of the nineteenth century. Because steam locomotion in Brazil relied heavily on
British finance in an age of export-led economic growth, many scholars have viewed railroads as magnifying
economic dependency in ways that benefited foreign investors and export agriculture at the expense of the
Brazilian economy asawhole.

This study combines extensive archival research in Brazil and Britain with cliometric methods to present a
new and provocative picture of the impact of railroads on the Brazilian economy. The book’ s findings reveal
that the savings on transport costs provided by the railroad accounted for alarge share of the Brazilian
economy’ s gains before 1914. Indeed, thanks largely to the savings generated by railroad investments, in the
early twentieth century Brazil emerged from decades of stagnation to become one of the Western world's
fastest growing economies. Moreover, foreign investors in Brazilian railroads failed to reap profits
commensurate with the benefits their investments produced within Brazil: government policies on subsidy
and regulation enabled Brazil to capture and retain most of the gains resulting from transport improvements.

Combined with other significant changes of the era, railroad devel opment favored immigration, the
expansion of agriculture, and the growth of manufacturing in an economy that had long been laggard. In
addition to drawing substantive conclusions about the Brazilian case, this book demonstrates that the
techniques of the new economic history provide Latin American specialists with arich array of toolsto
identify and assess the various consequences of technological and institutional change in historical
perspective.
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From reader reviews:
Andrew Drake:

In this 21st one hundred year, people become competitive in every single way. By being competitive
currently, people have do something to make all of them survives, being in the middle of typically the
crowded place and notice by surrounding. One thing that at times many people have underestimated this for
awhileisreading. Yeah, by reading a e-book your ability to survive boost then having chance to stand up
than other is high. For you personally who want to start reading a new book, we give you this specific Order
Against Progress: Government, Foreign Investment, and Railroads in Brazil, 1854-1913 (Socia Science
History) book as beginning and daily reading reserve. Why, because this book is more than just a book.

Marjorie Wright:

This Order Against Progress: Government, Foreign Investment, and Railroads in Brazil, 1854-1913 (Social
Science History) are reliable for you who want to be a successful person, why. The key reason why of this
Order Against Progress. Government, Foreign Investment, and Railroads in Brazil, 1854-1913 (Social
Science History) can be one of the great books you must have is usually giving you more than just smple
examining food but feed you actually with information that possibly will shock your preceding knowledge.
This book will be handy, you can bring it everywhere you go and whenever your conditions in e-book and
printed people. Beside that this Order Against Progress. Government, Foreign Investment, and Railroadsin
Brazil, 1854-1913 (Socia Science History) giving you an enormous of experience like rich vocabulary,
giving you trial of critical thinking that we understand it useful in your day action. So , let's have it
appreciate reading.

Mildred Brummett:

Playing with family inside a park, coming to see the water world or hanging out with buddies is thing that
usually you might have done when you have spare time, in that case why you don't try point that really
opposite from that. One activity that make you not sensation tired but still relaxing, trilling like on roller
coaster you have been ride on and with addition info. Even you love Order Against Progress: Government,
Foreign Investment, and Railroadsin Brazil, 1854-1913 (Socia Science History), you could enjoy both. Itis
good combination right, you still wish to missit? What kind of hangout type isit? Oh occur its mind hangout
fellas. What? Still don't understand it, oh come on its named reading friends.

Donna Robinson:

Isit an individual who having spare time and then spend it whole day by means of watching television
programs or just telling lies on the bed? Do you need something new? This Order Against Progress:
Government, Foreign Investment, and Railroads in Brazil, 1854-1913 (Social Science History) can be the
solution, oh how comes? A fresh book you know. Y ou are therefore out of date, spending your free time by
reading in this new erais common not a geek activity. So what these guides have than the others?
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